dons, bas seldom been
weaving & plausible story. It
be & corner at firet, but this theory had

be abandonad when the excitement quiokly
subsided and thare waa sstablished a normal
market for the stook, Then mauy jumped
at the conclusion tbat the furry was oaused
by & mixing of signals or & mistakes on the
part of brokers who were (o be entrusted

agents for London
known to have sold ealls in great oumber
in recent weeks.

The Northern Pacifia corner in 1900 Is

| Brooklyn Trust Company

New

the last instance of a coroer in an astive | whi

stock. But thie corner was not the reault
of & fight for control and was not & specu-
ntive corner in an sctive stook such as
was framed on several ocoasions by Commo-
dore Vanderbilt, Jay Gould and their con-
temporaries. The last purely speoulative
corper in &n active stook, old
recalled, was that by Jay Gould and Charies
Osborne in Chicago and Northwestern
many Years ago. h recent years nothiag
_of that kind has been attempted because

i

of United Oomr by lho l-lnm‘l'ho-n-
Morse party three years

very well the perils of such » specalative
movement.

In the course of & manipulation in sugar
soveral years age there was a Monday
morning sensation similar to that in Rook
" Island yesterday. Ou the preceding Satur-

was discovered, but tho mistake
rectiffied. The commotion was
multuous as that m.
recalled the incident wi

. plying & parsliel to w!
pened yesterday.

!9

companiment of active operations in the
stock here, and a feature of the foreign
speculation as well as of trading

its pinnacie and to mect ke a regular
stock again.-
Stories of winnings and losses were told

than a g

¥ Ky A
I .

‘aken out by 'h orders
1o sel the SOmMe rare hw-
we vh&‘m t
orders to buy. $ ‘:332‘
nstances few. It was rt r
* had ¢ ty for a
killing, and a fow r who had
v;d& nerve with them the cream
of the profita. To of. used as
they are to turmoil, the move-
ment was the most in their exper-
ence
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MONEY AND EXOHANGE.

a marked increase as compared with previous years.
a new record mmCompa'X’
jor the first three months of

Capital and Undivided Profits over $3,200,000
York Office, Cor. Wall St. & Broadway |

Brookiyn, 177 Montagus Street
and Bedford Ave. & Fulton St. I

FINANCIAL NOTES.

urer of the Missouri. Kansss and Teras

Administrator

hange to-day loaned at 4X and 83 per
et § ot § por * m“nuwc.o.w.mﬂnuun
of the business was done at 5 , | Jenuary 1. Live m Market
"gh.ohmunmnoruo-?u week.| Theodore P, Shomts has been elected g
- . n:'m:mu-. ve and | president of the Minneapolis and Bt. Louis .°'
‘”“"“h o o 4 Hr sy |'l"'; to succeed Edwin Mawiey, who becomes .:“fx g o
days U&h &% cent. for h‘m chairman of the poard. Ild
mairitles mmuﬁ'up:r s auo The Standard Safe Depoait Company has | 9pBor ‘J"?B:..
oad "m‘ A h“‘l o8 | declared a semi-annual dividend of & per | § h‘a-'unlodm ac
The market for ot Sy cent., payable December 31 to stock of 5&
ghd quiet ' silghtly oasler fandency | Tcord December 38. This is an increase e o ok
l-oluo‘?c. worqunu .| of 1 per cent, T.‘I.annnn
4. 8755@4.A748 for an..mﬂ The first offering to the m.{.m‘ at
4.8%05 for cables were q at ! oo geet was siow bu mnm
§.16%; plus i-si@4.1 less 133 and 3 jom | Of the 875,000,000 firet g s el
5.18/ 1-18; 5 i-u‘- 4 per cent. goid bonds of the Chicago Great
1 T-10 Dius 153 st Beimoan Western Railroad Company i made by inte of calves
m..nntorl&. -|J. P. Mergan & Co. The amount offered lmm
s m& ries- | is $18,500,000, for which the firm will receive ‘”‘ Ly 1
a:m.“jh'_ g~ & ey | subscriptions st 02 and sccrued Interest o B
?l 800. discount: banks, $1 m. from mh 1 laat. .‘IMM will “‘ n&'
lh—m .Hmr,homuloA.l.Mmaqnd

close at or before 8 o'clock of the following

$18,500,000

Interest payable March 1 and September 1, in New York.

Authorized; $75,000,000
Coupon or registered interchangeable bonds.

Application will be made to list the bonds on the New York Stock Exchange.
We will reedve subscriptions to the above Bonds

at 92 and accrued inferest

Payable at our office, 23 Wall Street, New Yark, on January 5, 1910.

Th: subscription list will be open at ten a. m, December 29 and will be closed at or bejore three o’clock p. m.
We reserve to ourselves the absolute right in our discretion to close the subscription

Dec. 30.
iist at any time without notice and to reject any or all subscriplions
and also to allot smaller amountz than applied for.
The definitive bonds are ready jor delivery.

Under the terms of a Voling Trust Agreement dated Sepiember ist, 1909, J. mmem

GEORGE F. BAKER and ROBERT FLEMING will act as Voting Trustees.

h:’c quote from a letter of Mr. S. M. Felton, President of the Company, copy of vhwhmbcm upon application,
~ as ows —
“The Bonds are secured by an ABSOLUTELY FIRST MORTGAGE on -ll the Rail-
road and other property of the Company, including,
FIRST. 758 miles of maln irack, of which 388 miles are laid with 36'1b. steel rail,
326 miles with 75 Ib. steel rail, and 42 miles with §0 Ib. steel rall. This mileage con-
meets Chicago with Kansas City and with St. Pau!l and Minaeapolis;
SECOND. AIll the Company’s terminal properties and rights ia Chicago. Kansas

ty, Minnecapolis, St. Paul and Dubuque and ecisewhere;

THIRD. Allits cequipment, including 293 locomotives. 10,971 freight train cars,
and 151 passenger train cars and 403 work cars, all valued at over $7,800,000;
FTOURTH. Almch..eﬂ.l..lo.cboucohnn.mnuholuhuunu-
panies; and
FIFTH. mm-e«m‘maom«mammuunnm
under this mortgage™ * * * * *
mmmdmmm;humm issued, as stated in the
Plan of Reorganization, about $10,000,000 was provided for additions and improve-
ments to the Company’s property and in payment for the equipment purchased. * * * »

« For the ten years prior to receivership, the average annual gross earnings per mile of the Chicago Great W eatern
system compare with systema in the same territory, according to the annual reports of thevarious companies, as follows

GROSS l'.ARNI‘\'Gq PER MILE,

(’hicago Great Western,. Ny %/ 4 g S $8,325
(hicago & T S 8,019
Chicago, Burlington & QUinRCY........covvurieeiinnnninnen. .. 7,371
Chicago, Milwaukee & St. Paul...... ............... 7,185

*As compared with the present financial requirements of the company, the results of operation of the
as reported for previous years, indicate ample net earnings available jor fixed charges, With the
ment of the traffic and with the operating economies which will follow the improvements, future income

uuqumwnabljwdlgnady surpass those of the past,” * * * * *

“Since the property has been turned over to the new management by the Receivers, net earnings show

- Present indications are that gross ca;'mngc will establish
s financial history and that net operating results which amount to $1,085,846
present fiscal year will considerably surpass all previous records,

«After deducting téxes, rentais and all other charges, the net earnings
for the tirst three months under the preseat management, available for the
payment of interest on the above $18,500,000 Bonds, have been over three
times the amount required.”

Dee. 27, 1900.

J. P. MORGAN & CO.
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Outstanding, $18.500,000
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ChicagoGreatWestern Railroad Company

FIRST MORTGAGE FIFTY-YEAR FOUR PER CENT. GOLD BONDS.

Dated September 1, 1909. Due September 1, 1959.

The Farmers' Loan and Trust Company,
| Nos 16, 18, 30 & 22 William Street.
Branch Offics, 475 Fifth Avenue,

New York.
LONDON, 18 Bishopsgate St. Within. :

Travelers' Letters of Oredit, Foreign Exchange.

PARIS, 41 Boulevard Hanssmann

Guardian

w&t .Hl m “I:I.. m‘-.
c-nocuun m
- York Gy . mon:

e Ny

investors,
i ncl
fl: u'ﬁi INGQ SYSTEM.
nowy, or write M.

o R
HIVE PER CENT

& Missouri River

comlmtod
Six l'cl' Cent. Bonds

DUE JULY 1, 1918.

NOTICE IS m:mmv GIH-.N THAT In
Mortgage

m “‘M Trust Com "rmu- by
w‘
] o udlul?'l 1878, oll
A. - n! w-
"al 8, of Rnl:w pan. nnl:nd
gom ¥,
&n %‘. ve beeh drawn
viz.:
'lb.ti-llx l!!ﬂ Bonds.
l 0# l-‘hﬂ
) 3080 4200
ula W84 ATz a8l m
1419 m W6 363 271 W
1458 2088 2000 3705 4250 G020
1473 2110 3050 3708 4200 10049
148 1500 2112 3140 387 4200 10060
{3 1301 2140 3175 3808 4324 10378
1318 2154 AN 3818 4T 10807
1553 2173 3211 ANS2 4057 10730
I47 2358 3274 3883 4381 10810
! 15090 2253 3331  38S6 4385 088!
1606 2380 3373 3002 438 10026
i 1634 2324 2377 W27 4300 10978
{ 1047 2001 3416 3935 683 11118
1 1670 2400 3427 4012 6220 11305
i 1004 2422 M35 021 6381 11
1 1734 2430 3442 024 o784 11
1 1700 2008 3408 4033  6AZT 11473
1 1804 2454 3501 4008 6971 11509
1 1818 2640 2532 4080 7098 1i6I9
) 1936 2050 3534 4083 704 11720
1904 2052 3540 4102 7154 118N
1 1963 2703 A8 41 7187 11862
13 2053 2304 M7 4129 819
2008 B0 M M ™7
1 2042 WIS M W4T TR
2043 324 W52 4197 788l
2048 2004 T2 400 TR
2000 2028 MBTI 4215 A4
«four (44) Bonds, 8600 Each
Numbers :

- A3 5 311 73R a0 en
» 2 W2 3 73 M W
lg W e 72 M
i s 458 a7 7 WS
3 s gl 00 84
EL 1 87 1w

above n will be

office of undersigned, 135 Devon-

m’ .. om the first day of

®10, with accrued interest 1o that
which date interest on sald bonds

in conformity with m. terms of the

Ilulwingland Tmtcomnly.

By D. R. ummuv Pmau
Boston, Mass., December 14, 1009,

TO HOLDERS OF

BURLINGTON & MISSOURI
IVER R. R. CO. IN NEB.

6% Bonds of 1918

may oblain coples of the Company's refunding
on application to the Company’s offics,

{

.. Boston, Mass., or 32 Nassau St

»

ew Y

'c?hnwmamuu
L3 0%’3 SH

P ISLAND
-’AN'

TAX EXEMPT IN NEW YORK STATE

InTerBorROUCH RariD TrANSIT ComPany

(SUBWAY AND ELEVATED)
SINKINC FUND 'Bs, 1082

s&m‘b&ﬂcmwa-ma—purom.'ublcﬂmnm ‘

eity’s reatal.

Met income about four times imterest charges.

Sinking Fund suificient to retire at maturity about
$85,000,000 authorized bonds.

TO YIELD NEARLY 4.85%
LEE, HICCINSON & CO.

BOSTON
HICCINSON & CO,

NEW YORK
LONDON

OR m COMPANY,
New York aocumv sad Trust Company.

By M. W. MORSE. Secretary.
December 4th, 1908
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By OUY RICHANDI Secre
New York, Octoher 30th,
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OMAS & President.
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.‘i PACIFIC RAILWAY

. ¢ TREASURER'S OFFION,

198 BROADWAY.
A, M. CALEF. Treasurer.

NEW YORK. N. Y.. November 17, 1008

TO THE STOCKHOLDERS OF THE lm PACIFIC RAILWAY COMPANTY:
‘. Pursuast : W the laud November 10, 1808,
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Tax Exempt Investments
Yielding from 4% to 5%%

We offer the following classes of securities
from personal property tax in New York th:

1. High grade municipal and mortgs o1 b
railroad bonds, yielding over. ., , . g- 4,0“,

2. Guaranteed and preferred railroad .
stocks, yielding from 4.35% to.t... a.m

8 First Moﬂgugo industrial and public

service corporation bonds, yielding
from 460 M. ...iuins cuids dava vt

Full particulars on application

WiLLiam SaLomon & C
BANKERS Rt

181 La Salle 8
CHICAGO

28 Broad Street
NEW YORK

\

We own and offer

r a limited amount
United States Light & Ilnhng

(of Maine)
1% Preferred Stock and Common Stoclt

at an attractive price
Descriptive Circular on request

JONES & CO.

Bankers
30 Broad Street, New York

'Phones, 213-214 Broad

b ~
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